SUPPLEMENT SECTION I

U.S. Government Standard General Ledger
Accounts and Definitions

The account descriptions provide basic information about each USSGL account, including:
> Account Title
Account Number

>
> Normal Balance of the Account (Debit or Credit)
>

Account Definition
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Account Title: Fund Balance With Treasury
Account Number: 1010
Normal Balance: Debit

Definition: The aggregate amount of funds on deposit with Treasury, excluding seized cash
deposited. Fund Balance With Treasury (FBWT) is increased by (1) receiving appropriations,
reappropriations, continuing resolutions, appropriation restorations, and allocations; and (2)
receiving transfers and reimbursements from other agencies. It also is increased by amounts
borrowed from the Bureau of the Public Debt (BPD), the Federal Financing Bank, or other entities,
and amounts collected and credited to appropriation or fund accounts. FBWT is reduced by (1)
disbursements made to pay liabilities or to purchase assets, goods, and services; (2) investments in
U.S. securities (securities issued by BPD or other Federal Government agencies); (3) cancellation
of expired appropriations; (4) transfers and reimbursements to other entities or to the General Fund
of the Treasury; and (5) sequestration or rescission of appropriations. (See USSGL account 1532,
“Seized Cash Deposited.”)

Account Title: Fund Balance With Treasury Under a Continuing Resolution
Account Number: 1090
Normal Balance: Debit

Definition: The amount equal to the funding provided under a continuing resolution and
apportioned in accordance with OMB’s automatic apportionment bulletin. The balance in this
account will adjust to zero when FMS processes a Warrant and must adjust to zero by yearend.

Account Title: Undeposited Collections
Account Number: 1110
Normal Balance: Debit

Definition: Collections on hand, not yet deposited within the same accounting period.

Account Title: Imprest Funds
Account Number: 1120
Normal Balance: Debit

Definition: The authorized amount of cash held by agency cashiers at personal risk.
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Account Title: Funds Held by the Public
Account Number: 1130
Normal Balance: Debit

Definition: Funds held by the public that OMB has determined will be included in the budget.

Account Title: Other Cash
Account Number: 1190
Normal Balance: Debit

Definition: Cash holdings not otherwise classified above.

Account Title: Other Monetary Assets
Account Number: 1195
Normal Balance: Debit

Definition: The balance of monetary assets for which a specific USSGL account has not been
established. This includes gold (valued at market), special drawing rights, and U.S. reserves in the
International Monetary Fund. It excludes monetary assets seized. (See USSGL account 1531,
“Seized Monetary Instruments.”)

Account Title: Foreign Currency
Account Number: 1200
Normal Balance: Debit

Definition: The U.S. dollar equivalent of foreign government currency.

Account Title: Accounts Receivable
Account Number: 1310
Normal Balance: Debit

Definition: Amounts due from others when the right to receive funds accrues. This may result
from the performance of services, the delivery of goods, or court-ordered assessment.
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Account Title: Allowance for Loss on Accounts Receivable
Account Number: 1319
Normal Balance: Credit

Definition: Estimated amount of uncollectible accounts receivable. Increase the account by the
amount estimated to be uncollectible each accounting period. Decrease the account by the actual
amount subsequently written off. The amount should consider outstanding advances.

Account Title: Employment Benefit Contributions Receivable
Account Number: 1320
Normal Balance: Debit

Definition: The amount recorded by administering agencies for contributions due from Federal
employers and/or covered employees for employment related benefits such as retirement, health
insurance, life insurance, Federal Employees’ Compensation Act (FECA), and unemployment
compensation. This amount excludes Social Security taxes.

Account Title: Taxes Receivable
Account Number: 1325
Normal Balance: Debit

Definition: Amounts of identifiable, measurable, and legally enforceable taxes due from entities.
This includes claims to cash or other assets through established assessment processes as defined by
FASAB SFFAS No. 7, “Accounting for Revenue and Other Financing Sources.”

Account Title: Allowance for Loss on Taxes Receivable
Account Number: 1329
Normal Balance: Credit

Definition: Estimated amounts of uncollectible taxes receivable.
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Account Title: Receivable for Transfers of Currently Invested Balances
Account Number: 1330
Normal Balance: Debit

Definition: The amount representing transfers receivable from balances that are currently invested.
To accommodate cash management practices, funds will remain invested until needed for
disbursement. At such time, the receiving entity will request a transfer of funds. The investing
entity will disinvest and transfer necessary funds via SF 1151: Nonexpenditure Transfer
Authorization. The budget authority from the transfer is realized, and obligations may be incurred
before the actual transfer of funds.

Account Title: Expenditure Transfers Receivable
Account Number: 1335
Normal Balance: Debit

Definition: The amount of financing sources receivable from a trust fund or an agency general
fund (or another Federal fund as defined by OMB) resulting from a nonexchange transaction.

Account Title: Interest Receivable
Account Number: 1340
Normal Balance: Debit

Definition: Amounts of accrued interest charges on accounts and loans receivable. This also
includes interest accrued on investment securities.

Account Title: Allowance for Loss on Interest Receivable
Account Number: 1349
Normal Balance: Credit

Definition: The estimated amount of loss due to uncollectible interest receivable from (1) credit
programs before fiscal 1992, and (2) other interest receivable for all years. This account excludes
the allowances for loans subject to credit reform, which are recorded in USSGL account 1399,
“Allowance for Subsidy.”
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Account Title: Loans Receivable
Account Number: 1350
Normal Balance: Debit

Definition: Amounts loaned to another Federal account or fund, individuals, private sector
organizations, State and local governments, or foreign governments.

Account Title: Allowance for Loss on Loans Receivable
Account Number: 1359
Normal Balance: Credit

Definition: Estimated amounts of uncollectible loans receivable. Increase the account by the
amount estimated to be uncollectible each accounting period. Decrease the account by the actual
amount subsequently written off.

Account Title: Penalties, Fines, and Administrative Fees Receivable
Account Number: 1360
Normal Balance: Debit

Definition: Amounts of penalties, fines, and administrative fees on accounts and loans receivable
due to the delinquency of a debt.

Account Title: Allowance for Loss on Penalties, Fines, and Administrative Fees
Receivable

Account Number: 1369

Normal Balance: Credit

Definition: The estimated amount of loss due to uncollectible penalties, fines, and administrative
fees receivable. This account excludes allowances for loans subject to credit reform.
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Account Title: Allowance for Subsidy
Account Number: 1399
Normal Balance: Credit

Definition: This amount reflects the unamortized credit reform subsidy for direct loans and for
defaulted guaranteed loans assumed for collection by the Federal Government. It appears in the
financing fund of the direct loan or loan guarantee program involved and is subtracted from loans
receivable (USSGL account 1350, “Loans Receivable™) on the statement of financial position.
Record all transactions that affect the subsidy in this account. The first transaction normally would
be the transfer of subsidy monies from the program fund to the financing fund. Additional
transactions record upward and downward adjustments to the account.

Account Title: Advances to Others
Account Number: 1410
Normal Balance: Debit

Definition: Payments made in contemplation of the future performance of services, receipt of
goods, incurrence of expenditures, or receipt of other assets. Common examples are travel advances
made in contemplation of future travel expenses or advances to contractors made in contemplation
of future receipt of inventory or fixed assets.

Account Title: Prepayments
Account Number: 1450
Normal Balance: Debit

Definition: Expenditures that provide future benefits. Prepayments often are recurrent in nature
and cover items such as rent, taxes, royalties, commissions, insurance, and supplies.

Account Title: Operating Materials and Supplies Held for Use
Account Number: 1511
Normal Balance: Debit

Definition: The cost or value of tangible personal property, such as operating materials and
supplies that will be consumed in normal operations.
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Account Title: Operating Materials and Supplies Held in Reserve for Future Use
Account Number: 1512
Normal Balance: Debit

Definition: The cost or value of tangible personal property, such as operating materials and
supplies, held in reserve because it is not readily available or because it will be needed.

Account Title: Operating Materials and Supplies - Excess, Obsolete, and Unserviceable
Account Number: 1513
Normal Balance: Debit

Definition: The cost or value of tangible personal property, such as operating materials and
supplies, that exceeds the amount expected to be used; is no longer needed because of changes in
technology, laws, customs, or operations; or is damaged physically and cannot be consumed in
operations.

Account Title: Operating Materials and Supplies Held for Repair
Account Number: 1514
Normal Balance: Debit

Definition: The cost or value of damaged personal property held as operating materials and
supplies that is more economical to repair than to dispose of. Agencies with immaterial amounts of
operating materials and supplies held for repair may report these amounts in USSGL account 1511,
“Operating Materials and Supplies Held for Use.”

Account Title: Operating Materials and Supplies - Allowance
Account Number: 1519
Normal Balance: Credit

Definition: The amount of estimated repairs needed for damaged operating materials and supplies
and the estimated gain or loss on the value of inventory due to unrealized holding gains and losses.

Account Title: Inventory Purchased for Resale
Account Number: 1521
Normal Balance: Debit

Definition: The cost or value of tangible personal property purchased by an agency for resale.
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Account Title: Inventory Held in Reserve for Future Sale
Account Number: 1522
Normal Balance: Debit

Definition: The cost or value of tangible personal property held in reserve as inventory for future
sale because it is not readily available or because it will be needed.

Account Title: Inventory Held for Repair
Account Number: 1523
Normal Balance: Debit

Definition: The cost or value of damaged tangible personal property held as inventory that is more
economical to repair than to dispose of.

Account Title: Inventory - Excess, Obsolete, and Unserviceable
Account Number: 1524
Normal Balance: Debit

Definition: The cost or value of tangible personal property held as inventory that exceeds the
demand for sale, is no longer useful because of obsolescence, or is damaged beyond economical
repair.

Account Title: Inventory - Raw Materials
Account Number: 1525
Normal Balance: Debit

Definition: The cost or value of raw materials purchased or donated for use as a component part of
inventory.

Account Title: Inventory - Work-in-Process
Account Number: 1526
Normal Balance: Debit

Definition: The accumulated cost or value of inventory used in the production process. Work-in-
process inventory includes the cost of raw materials, direct labor, and overhead.
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Account Title: Inventory - Finished Goods
Account Number: 1527
Normal Balance: Debit

Definition: The accumulated cost or value of completed products.

Account Title: Inventory - Allowance
Account Number: 1529
Normal Balance: Credit

Definition: The amount of estimated cost to repair damaged inventory and the estimated gain or
loss on the value of inventory because of unrealized holding gains or losses.

Account Title: Seized Monetary Instruments
Account Number: 1531
Normal Balance: Debit

Definition: The value of all seized monetary instruments, including undeposited cash, that are in
the process of forfeiture proceedings or held as evidence. Upon obtaining judgment, reclassify the
amount held in this account to the appropriate forfeited property accounts or to the fund balance
with Treasury. (See USSGL accounts 1541, “Forfeited Property Held for Sale,” and 1542,
“Forfeited Property Held for Donation or Use.”)

Account Title: Seized Cash Deposited
Account Number: 1532
Normal Balance: Debit

Definition: The amount of cash seized by law enforcement activity and deposited to Treasury in
banks or other financial institutions pending forfeiture judgment.

Account Title: Forfeited Property Held for Sale
Account Number: 1541
Normal Balance: Debit

Definition: The value of monetary instruments and property intended to be sold that were acquired
as a result of forfeiture proceedings, to satisfy a tax liability, or as unclaimed or abandoned
merchandise.

T/L S2 06-01 (2006 Reporting) in-11 October 2005



SUPPLEMENT SECTION I

U.S. Government Standard General Ledger
Accounts and Definitions

Account Title: Forfeited Property Held for Donation or Use
Account Number: 1542
Normal Balance: Debit

Definition: The value of monetary instruments and property intended to be donated or used by the
agency that were acquired as a result of forfeiture proceedings, to satisfy a tax liability, or as
unclaimed or abandoned merchandise.

Account Title: Forfeited Property - Allowance
Account Number: 1549
Normal Balance: Credit

Definition: The estimated amount of third-party liens and claims against forfeited property.

Account Title: Foreclosed Property
Account Number: 1551
Normal Balance: Debit

Definition: The value of assets received in satisfaction of a direct loan receivable or as a result of a
claim under a defaulted guaranteed loan.

Account Title: Foreclosed Property - Allowance
Account Number: 1559
Normal Balance: Credit

Definition: The estimated amount of third-party liens and claims against foreclosed property and
precredit reform property. The additional amount necessary to reduce the value of the property to
net realized value.

Account Title: Commodities Held Under Price Support and Stabilization Support
Programs

Account Number: 1561

Normal Balance: Debit

Definition: The cost or value of commercial items held to stabilize or support market prices.
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Account Title: Commodities - Allowance
Account Number: 1569
Normal Balance: Credit

Definition: The amount needed to reduce the gross value of commodities to their expected net
realizable value.

Account Title: Stockpile Materials Held in Reserve
Account Number: 1571
Normal Balance: Debit

Definition: The value of strategic and critical materials held because of statutory requirements or
for use in national defense, conservation, or national emergencies.

Account Title: Stockpile Materials Held for Sale
Account Number: 1572
Normal Balance: Debit

Definition: The value of strategic and critical materials held because of statutory requirements or
for use in national defense, conservation, or national emergencies that are authorized to be sold.

Account Title: Other Related Property
Account Number: 1591
Normal Balance: Debit

Definition: The value of other related property not otherwise classified above, including real
property acquired through military base closings.

Account Title: Other Related Property - Allowance
Account Number: 1599
Normal Balance: Credit

Definition: The estimated loss for third-party liens and claims or for other changes in the value of
other related property.
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Account Title: Investments in U.S. Treasury Securities Issued by the Bureau of the Public
Debt

Account Number: 1610

Normal Balance: Debit

Definition: The par value of U.S. Treasury securities issued by the Bureau of the Public Debt.
This includes marketable Treasury securities, non-marketable Treasury securities, and market-
based Treasury securities.

Account Title: Discount on U.S. Treasury Securities Issued by the Bureau of the Public
Debt

Account Number: 1611

Normal Balance: Credit

Definition: The full discount on U.S. Treasury securities issued by the Bureau of the Public Debt
and held by an agency.

Account Title: Premium on U.S. Treasury Securities Issued by the Bureau of the Public
Debt

Account Number: 1612

Normal Balance: Debit

Definition: The full premium on U.S. Treasury securities issued by the Bureau of the Public Debt
and held by an agency.

Account Title: Amortization of Discount and Premium on U.S. Treasury Securities Issued
by the Bureau of the Public Debt

Account Number: 1613

Normal Balance: Either

Definition: The amortization amount of discounts and premiums on U.S. Treasury securities

issued by the Bureau of the Public Debt and held by an agency. FACTS II normal balance assigned
to this account is “debit.”
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Account Title: Market Adjustment - Investments
Account Number: 1618
Normal Balance: Either

Definition: The accumulated unrealized gain or loss on investments other than investments in zero
coupon bonds. Unrealized gain or loss is due to adjustments for market value. FACTS I normal
balance assigned to this account is “debit.”

Account Title: Investments in Securities Other Than the Bureau of the Public Debt
Securities

Account Number: 1620

Normal Balance: Debit

Definition: The par value of U.S. securities issued by Federal agencies and the par value of
securities issued by non-Federal entities.

Account Title: Discount on Securities Other Than the Bureau of the Public Debt Securities
Account Number: 1621
Normal Balance: Credit

Definition: The full discount on securities other than the Bureau of the Public Debt securities held
by an agency.

Account Title: Premium on Securities Other Than the Bureau of the Public Debt Securities
Account Number: 1622
Normal Balance: Debit

Definition: The full premium on securities other than the Bureau of the Public Debt securities held
by an agency.

Account Title: Amortization of Discount and Premiums on Securities Other Than the
Bureau of the Public Debt Securities

Account Number: 1623

Normal Balance: Either

Definition: The amortization amount of discounts and premiums on securities other than the

Bureau of the Public Debt securities held by an agency. FACTS II normal balance assigned to this
account is “debit.”
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Account Title: Investments in U.S. Treasury Zero Coupon Bonds Issued by the Bureau of
the Public Debt

Account Number: 1630

Normal Balance: Debit

Definition: The par value of U.S. Treasury zero coupon bonds issued by the Bureau of the Public
Debt.

Account Title: Discount on U.S. Treasury Zero Coupon Bonds Issued by the Bureau of the
Public Debt

Account Number: 1631

Normal Balance: Credit

Definition: The full discount of U.S. Treasury zero coupon bonds issued by the Bureau of the
Public Debt and held by an agency.

Account Title: Amortization of Discount on U.S. Treasury Zero Coupon Bonds
Issued by the Bureau of the Public Debt

Account Number: 1633

Normal Balance: Debit

Definition: The amortization amount of discount on U.S. Treasury zero coupon bonds issued by the
Bureau of the Public Debt and held by an agency. FACTS II normal balance assigned to this
account is “debit.”

Account Title: Market Adjustment - Investments in U.S. Treasury Zero Coupon Bonds
Account Number: 1638
Normal Balance: Either

Definition: The accumulated unrealized holding gains and losses for U.S. Treasury zero coupon
bond investments due to adjustments to market value. FACTS II normal balance assigned to this
account is “debit.”
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Account Title: Contra Market Adjustment - Investments in U.S. Treasury Zero
Coupon Bonds

Account Number: 1639

Normal Balance: Either

Definition: The offset to market adjustments for investments in U.S. Treasury zero coupon bonds.
The account provides a mechanism for zero coupon bonds to be reported on a basis other than
market value on the Balance Sheet. FACTS II normal balance assigned to this account is “credit.”

Account Title: Other Investments
Account Number: 1690
Normal Balance: Debit

Definition: The value of other investments owned by the agency.

Account Title: Land and Land Rights
Account Number: 1711
Normal Balance: Debit

Definition: The identifiable cost of land and land rights of unlimited duration acquired for or in
connection with general property, plant, and equipment used in general operations and permanent
improvements. Stewardship land (National Park or Forest and land in public domain) and materials
beneath or above the surface and Outer Continental Shelf resources are excluded.

Account Title: Improvements to Land
Account Number: 1712
Normal Balance: Debit

Definition: The cost of nonpermanent, depreciable improvements to land used in general
operations. Also includes similar costs to land subject to stewardship reporting, as well as land
rights of limited duration that are associated with general operations.

Account Title: Accumulated Depreciation on Improvements to Land
Account Number: 1719
Normal Balance: Credit

Definition: Accumulates depreciation charged to expense for improvements to land.
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Account Title: Construction-in-Progress
Account Number: 1720
Normal Balance: Debit

Definition: Includes costs of direct labor, direct material, and overhead incurred in the
construction of general property, plant, and equipment (except information technology software)
for which the agency will be accountable. Upon completion, these costs will be transferred to the
proper capital asset account as the acquisition cost of the item.

Account Title: Buildings, Improvements, and Renovations
Account Number: 1730
Normal Balance: Debit

Definition: The cost of Federal Government-owned buildings acquired for and used in providing
general Federal Government services or goods. Includes the cost of renovation, improvement,
restoration, or reconstruction of multi-use heritage assets when those costs are directly tied to the
conduct of Federal Government operations.

Account Title: Accumulated Depreciation on Buildings, Improvements, and Renovations
Account Number: 1739
Normal Balance: Credit

Definition: Accumulates depreciation charged to expense for buildings, improvements, and
renovations.

Account Title: Other Structures and Facilities
Account Number: 1740
Normal Balance: Debit

Definition: The cost or appraised value of Federal Government-owned structures and facilities
other than buildings purchased by general and trust fund appropriations and under agency control.

Account Title: Accumulated Depreciation on Other Structures and Facilities
Account Number: 1749
Normal Balance: Credit

Definition: Accumulates depreciation charged to expense for structures and facilities.
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Account Title: Equipment
Account Number: 1750
Normal Balance: Debit

Definition: The capitalized cost of tangible equipment items of a durable nature used by the
agency in providing goods and services. This excludes computer software.

Account Title: Accumulated Depreciation on Equipment
Account Number: 1759
Normal Balance: Credit

Definition: Accumulates depreciation charged to expense for equipment.

Account Title: Assets Under Capital Lease
Account Number: 1810
Normal Balance: Debit

Definition: The amount of assets being leased under terms equivalent to an installment purchase.

Account Title: Accumulated Depreciation on Assets Under Capital Lease
Account Number: 1819
Normal Balance: Credit

Definition: Accumulates depreciation charged to expense for assets under capital lease.

Account Title: Leasehold Improvements
Account Number: 1820
Normal Balance: Debit

Definition: The cost of improvements to leased land, buildings, structures, and facilities occupied
by the Federal Government as a lessee, as well as easements and right-of-way.

Account Title: Accumulated Amortization on Leasehold Improvements
Account Number: 1829
Normal Balance: Credit

Definition: Accumulates amortization charged to expense for leasehold improvements.
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Account Title: Internal-Use Software
Account Number: 1830
Normal Balance: Debit

Definition: The capitalized cost of internal-use software including (1) purchased off-the-shelf
software, (2) contractor-developed software subject to amortization, and (3) internally developed
software subject to amortization.

Account Title: Internal-Use Software in Development
Account Number: 1832
Normal Balance: Debit

Definition: Includes the full cost, as defined in FASAB SFFAS No. 10, “Accounting for Internal
Use Software,” incurred during the software development stage of (1) contractor-developed
software, and (2) internally developed software. Upon completion, these costs will be transferred to
USSGL account 1830, “Internal-Use Software.”

Account Title: Accumulated Amortization on Internal-Use Software
Account Number: 1839
Normal Balance: Credit

Definition: Accumulates amortization charges to expense for internal-use software. Internal-use
software will be amortized in a systematic and rational manner over the estimated useful life of the
software. Software acquired for research and development with no alternative future use will be
amortized over the period of the project as opposed to the normal life-cycle amortization.

Account Title: Other Natural Resources
Account Number: 1840
Normal Balance: Debit

Definition: The cost or appraised value of natural resources other than land.

Account Title: Allowance for Depletion
Account Number: 1849
Normal Balance: Credit

Definition: The reduction of an estimated available quantity of other natural resources.
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Account Title: Other General Property, Plant, and Equipment
Account Number: 1890
Normal Balance: Debit

Definition: The value of general property, plant, and equipment not otherwise classified above.

Account Title: Accumulated Depreciation on Other General Property, Plant, and Equipment
Account Number: 1899
Normal Balance: Credit

Definition: The amount of accumulated amortization/depreciation charged to expenses for other
general property, plant, and equipment.

Account Title: Receivable From Appropriations
Account Number: 1921
Normal Balance: Debit

Definition: The amount to be received from an appropriation to fund current or future expenses for
which the appropriation has already been authorized by law. Note: Treasury and OMB must
approve use of this account.

Account Title: Other Assets
Account Number: 1990
Normal Balance: Debit

Definition: Other assets not otherwise classified above.

Account Title: Accounts Payable
Account Number: 2110
Normal Balance: Credit

Definition: Amounts owed to another Federal or non-Federal entity for goods and other property
ordered and received, and for services rendered by other than employees.
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Account Title: Disbursements in Transit
Account Number: 2120
Normal Balance: Credit

Definition: The amounts of voucher schedule payments transmitted to the regional disbursing
office for payment but not processed by the regional disbursing office.

Account Title: Contract Holdbacks
Account Number: 2130
Normal Balance: Credit

Definition: The amounts withheld from grantees or contractors pending completion of related
contracts.

Account Title: Accrued Interest Payable
Account Number: 2140
Normal Balance: Credit

Definition: Amount of interest accrued and owed to others.

Account Title: Payable for Transfers of Currently Invested Balances
Account Number: 2150
Normal Balance: Credit

Definition: The amount representing transfers payable from balances that are currently invested.
To accommodate cash management practices, funds will remain invested until needed for
disbursement. At such time, the receiving entity will request a transfer of funds. The investing
entity will disinvest and transfer necessary funds via SF 1151: Nonexpenditure Transfer
Authorization. The budget authority from the transfer is realized and obligations may be incurred
before the actual transfer of funds.

Account Title: Expenditure Transfers Payable
Account Number: 2155
Normal Balance: Credit

Definition: The amount of financing sources payable to a trust fund or an agency general fund (or
another Federal fund as defined by OMB) that occurs as a result of a nonexchange transaction.
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Account Title: Entitlement Benefits Due and Payable
Account Number: 2160
Normal Balance: Credit

Definition: As of the reporting date, any unpaid entitlement benefits due to any qualifying entity,
State, local, or tribal government as authorized by law. This excludes loans, grants, or employee
benefits. Entitlement benefits include but are not limited to: Federal Old-Age and Survivor's
Insurance, Supplemental Security Income, Federal Disability Insurance, Federal Hospital Insurance
(HI-Medicare, Part A), Federal Supplemental Medical Insurance (SMI-Medicare, Part B),
Medicaid, Temporary Assistance to Needy Families, U.S. Department of Agriculture Nutrition
Assistance Programs, unemployment to non-Federal employees, Black Lung Benefits, Veterans
Affairs Pension, and Railroad Retirement Pension Benefits, etc.

Account Title: Subsidy Payable to the Financing Account
Account Number: 2170
Normal Balance: Credit

Definition: The amount of subsidy payable from a program account to a financing account for
both undisbursed direct loans and undisbursed guaranteed loans.

Account Title: Contra Liability for Subsidy Payable to the Financing Account
Account Number: 2179
Normal Balance: Debit

Definition: The amount of subsidy payable from a program account to a financing account for
both undisbursed direct loans and undisbursed guaranteed loans. This is the USSGL contra account
to 2170, “Subsidy Payable to the Financing Account.”

Account Title: Loan Guarantee Liability
Account Number: 2180
Normal Balance: Credit

Definition: This account is the financing fund for loan guarantee programs. Record all transactions
that affect the subsidy for loan guarantees in this account. It represents the expected present value
of cash flows to and from the Federal Government from loan guarantees. The initial transaction
transfers the subsidy monies from the program fund to the financing fund.
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Account Title: Other Accrued Liabilities
Account Number: 2190
Normal Balance: Credit

Definition: Amounts of liabilities not otherwise classified above.

Account Title: Accrued Funded Payroll and Leave
Account Number: 2210
Normal Balance: Credit

Definition: The estimated liability for salaries, wages, and funded annual leave and sick leave that
have been earned but are unpaid. (Refer to FASAB SFFAS No. 1, “Accounting for Selected
Assets and Liabilities,” paragraph 84.)

Account Title: Withholdings Payable
Account Number: 2211
Normal Balance: Credit

Definition: Amounts withheld from employees' salaries for taxes, employee benefit contributions,
wage garnishments, and other withholdings.

Account Title: Employer Contributions and Payroll Taxes Payable
Account Number: 2213
Normal Balance: Credit

Definition: The 