FAQ – SPECIAL/TRUST FUNDS

DRAFT PROPOSAL – IRC 2/2/06
My agency has a special and/or trust fund that receives appropriations from the General Fund of the Treasury via Treasury Appropriation Warrant.  Is it okay to record USSGL account 4119 Other Appropriations Realized?

Yes, special and trust funds that receive appropriations from the General Fund of the Treasury may record USSGL account 4119; however this activity is the EXCEPTION to the rule.  There are only a few specifically identified special and trust funds that receive amounts appropriated directly from the General Fund of the Treasury to the special or trust fund expenditure account.  The more common sources of funding come from earmarked or dedicated receipts (recorded as revenue), which are then appropriated and recorded in USSGL account 4114.  For information on updated transactions that reflect this activity, refer to Section III of the most recent USSGL TFM Supplement.
My agency has mixed funding in a special and/or trust fund.  How should we record the accounting activity?

Because a few special and trust funds receive direct appropriations from the General Fund of the Treasury, it is possible to have mixed funding.  In order for an agency to properly record accounting activity within these funds, each activity must be separated and applied to the applicable funding source.  For example, obligations and disbursements need to be distinguished between those originating from General Fund appropriations versus those originating from revenues received.
