USSGL Issues Resolution Committee

April 10, 2008


Project Title: USSGL Accounts That Crosswalk to Multiple Lines on a Statement

Purpose: Identify and adjust some USSGL accounts that currently crosswalk to multiple lines on a Statement.

Overview: Currently, USSGL crosswalks provide USSGL accounts that are to be used to populate the lines on a statement. Some USSGL accounts that crosswalk to multiple lines contain the same attributes with different additional information directing the user to populate the line with specific activity within the account. To eliminate this issue, we are proposing to break out or split certain USSGL accounts.

Background: Please refer to the handout: “Draft – USSGL Accounts Crosswalked to Multiple Lines With Mark Up” for USSGL accounts that have been identified requiring these proposed adjustments. 

Numbering guidelines - 
1st in series: Not Otherwise Classified





2nd in series: Tax





3rd in series: Loan





4th in series: Investments




Within this break out:





1st in series: Not Otherwise Classified





2nd in series: Individual





3rd in series: Corporate





4th in series: Unemployment





5th in series: Excise





6th in series: Estate and Gift





7th in series: Customs


Upon USSGL Board approval, these proposals will be effective for 2009 reporting. 
Proposed Changes to Existing USSGL Account:

Current Account Title:
Accrued Interest Payable   
Proposed Account Title:
Accrued Interest Payable – Not Otherwise Classified

Account Number:

2140
Normal Balance:

Credit  

Definition:  The amount of interest accrued and owed to others that is not otherwise identified. 

Justification: To make a clear distinction for the amount of accrued interest payable that is not otherwise classified from all other accrued interest payable.   
Proposed USSGL Account:
Account Title:
Accrued Interest Payable – Federal Debt Securities 
Account Number:
2141

Normal Balance:
Credit

Definition:  The amount of interest accrued and owed to others that is the result of securities issued under general and special financing authority, including securities issued by the Bureau of the Public Debt.  

Justification: To make a clear distinction for the amount of accrued interest payable that is the result of federal debt securities.   
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