Dear Agency Contact,

The new Government-wide Accounting process will change and streamline the central accounting, reporting, and reconciliation process for Federal agencies and FMS.  Under GWA, agencies will classify transactions to the proper Treasury Account Symbol (TAS) when transactions are actually initiated. The TAS is an account symbol assigned to each transaction based upon whether it is a receipt, appropriation, expenditure, or fund account.  Additionally, agencies will classify their transactions by a new data element, the Business Event Type Code (BETC), when the transactions occur.  The BETC identifies the type of transaction and the accounting effect on the fund balance with Treasury.

This new reporting process will have substantial benefits for agencies, as it will eliminate the multiple and duplicative reporting and reconciliations performed by agencies on a monthly and annual basis.  Specifically, this reporting process allows FMS to provide agencies with an account statement.  The account statement will provide agencies with online, near real-time access to their beginning fund balance, receipts and disbursements by transaction date, and the ending fund balance.  Agencies will also be able to use the account statement to drill down to the transaction level for more detailed information on payment and collection activities.  When implemented fully, the account statement will enable agencies to reconcile their fund balance with Treasury accounts on a daily basis, close their books earlier to meet accelerated reporting deadlines, and eliminate the need for monthly reporting.

In order to realize the full benefits of the account statement, agencies will, in the future, be required by GWA to begin classifying transactions to the TAS and BETC when transactions occur.  The Secure Payment System (SPS) project team is currently making changes to SPS to accommodate the inclusion of the TAS and BETC in payment schedules by 2009.  Agencies becoming a “GWA Player” will need to include TAS/BETC information on all schedules and payments entered into SPS and ensure that at least one TAS/BETC combination is included for each payment on bulk files.  Once an agency has been designated by GWA as a "GWA Reporter", it will not be able to create a payment schedule without at least one valid GWA component TAS/BETC combination. 

As the SPS project team prepares to make changes to the SPS application to accommodate GWA, it is imperative that it receives feedback from the agencies regarding their unique payment needs. As a result, we will be mailing you a questionnaire relating to the inclusion of TAS/BETCs on payment files and schedules within the next week.  If you are not the correct point of contact to address questions relating to the inclusion of TAS/BETCs on payment files and schedules, please e-mail us by Wednesday, October 31, 2007 at AFC-GWA@fms.treas.gov with the correct contact information. If you have any questions, please contact any of the following Program Analysts:

Joan Harper   512-342-7307    Adriana Pena   512-342-7354 
Gay Wallace 512-342-7288

Sincerely,
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John Rogers

Project and Customer Support Section

Austin Financial Center
